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A TRYING WEEK IN STOCKS.

THE TEST SHOWED SOLIDITY.

TREASURER'S WEEKLY STATEMENT
SIOWS $700,000 LEGAL MONEY ADDED
TO THE GENERAL CIRCULATION.

3 Sunday, Nov. 28—p. m.

The United States Treasury last week received
from customs $3,506,651, from internal revenus
3,007,948, and from miscellaneous sovrces $485,~
§23: total from all, $7,003,22y, against $7.401,
764 for the preceding week. The Treasury weekly
statement of eish balances shows n gain to Ben
eash in vaults of $1,061,726, and a gain to its

deposits in National banks of ®197,468, making a |

total gain to the cash of $1.457.180, The issue
of new legal-tender notes for the week, huwoever,
amounted to 81,072,141 so that by the Treasury

operations, including the payments for purchnsed |

silver, there was about 8700,000 added to the
general eciroalation of legal money during the
week. The changes
made up ss follows: A gain to tle gold balunee
of 2,121,044 by n bullion galn of $2,056,644,
plus a contraction of $85,310 in the amount of
outstanding certificates; a loss to the old legal-
tender balance of $118,774 by a loss of B16,774
notes. plus an issue of ®100,000 certificates; and
a loss to the silver halance of $750,046 hy an
jssue of §2,528,740 certilicates and now Lotes, 1oas
an accumulation of $1,745,808 bullion and coin.
The fund deposited with the Treasury for the re-
demption of National bank notes was reduced
571,608, leaving the total of such deposits now
at 853,457,864, which sum is counted as part of
the net cash, as stated below.

Subjoined is yesterday’'s statement, compared
with that of November 15:

Nov. 15. Nov, 22,  Differences.
coin and bul.,
Moo 5180000
000 rrsorve..... S58,579,714 $00,701,058 Inc. 82,121,944
V. 5. notes, less
soatificates ..... 4.710.436 4,682,602 Deo. 116,774
)l?l. bank potes.. 3573860 94183 304 Dec. 100,498
Bliver dollars and
bull'n, leas cor- ”
tine veneeess 12,168,074 11,685,128 De. ':s:.ma
in Tresa... 870,371,000 80,432,810 Inc. $1.061,720
et o u':u"" 28 671,804 29,808,827 Ine. 3954083

otal balance..8105.342,454 9100,709,043 Ine. 81,457,180
BANK CONIMTIONS COMPARED.

By the operations of the New-York :‘hlb-
Mycasury in the week ended last Friday night,
which included the payment of $350,400 for pur-
ohased bonds and $1,160,000 (net) on telegraphio
orders from San Francisco, the New-York banks
gained only $56,013 cash. Yesterday's bank state-
ment of averages for vhe week shows a loss of
?sua.-soo cash, which indicates that there has
heen @ continued flow of money tw the Interior,
and certainly indicates that thete was no return of
Jocked-up money in time tuo couut in
the averages of the week. Dot there must
be some allowance wede for the with-
drawals of cash from bank by savings bunks 1o
fortify themselves against possible runs. The
average of the loans is reported contracted ®5.080,-
700, but that probably Is largely due to the con-
tractions of the preceding week not reflected in
the statement of a week ago. The loss of
£4.880,800 in the average deposits is $1,400,000
Jess deecline thun the other changes call for.
The statement results in & surplus over the rile
of 25 per cent of 89,700, agalnst a defieit of
2842300 a week ago, and against surplnses of
81,485,200 November 23, 1880, $12,311,875
November 24, 1858, and $0,664,400 November 26,
1887,

The changes for the corresponding week of
preceding  yvears were as follows: 18s56—loans
decrease $207,200, cash increase $112,100, de-
lms!ts deerense $3,202.000, and surplus reserve
nerease 635,327 : 1888—loans decrease 82,176,
deposits  decrease

-

®00, cash increase $117.400,
2,410,700, and surplus reserve incrense @720.075:
1987—loans Inerease $1,100,200, cash decrease
§1,344,300, deposits decrease 82,082,800, and sur-
plus reserve decrense 8823600,

Subjoined is yesterday's statement, rcompared
with the corresponding dates of 1850 and 1888:
.\'m‘694. 'g8, Nov, 23 "80, Nov, 22, "00.

Loans .. 00N 305,219,000 $887.207, 200
sprele ...... a0 75.400,100 TR191.200
agal-ten 27 RTE.500 26,108 100 29 319,800

Doposits 412186, 300 400,456,000 381

Circulatlon . TR B8000 4,080,200 8.5
The followlug shows the relstion between the total re-

sorve and the total deposits at the respective dates

Bpacie ... ..ccooviann #87,471.200 875, L 100 #73.191,000

St iirs s "TATS 500 103100 22819800
Total ... 8115,340,700 £101,690,200 495,511,000

Reserve e bred 4 " ki

againat deposits... 108,034,525 100,114.000 96,421,260
v 7 . £00
PaTIA F apeaita T op ok

The Clearing House has decided to suspend the publioa-
tion of the weskly detalled statement of the condition of
each bank in the sssocistion during the paried that Clear-
ing House certificates may be outstanding.

The bank exchanges st the New-York Clering House
and the stocks sold at the New.York Stook Exchange last
week and for the week of the preceding two vears compars
us follows:

Nov, 24, '88. Nov, 28, '89. Nov. 22, *00.
#0020

Exchanges ..........§005. 000,015 $799. 137,105 8845,
No. shares sold... 1,589,272 1,782,030 3

THE MONETARY SITUATION.

Probably the financial ipstitutions of the city of
New-York and of other Eastern cities never have
passed through a more trying ordeal than thoat of
the last two weeks. That the situation a week
ago was largely due to an unreasonable and un-
founded scare is only additional proof of the
actual soundness of our country's finances. 1If
the situation had been really bad, the prompt
aetion of the New-York banks, which has since
been followed by the associations of Boston, Phil-
adelphia and Chicago in the utilizing of eredits
for Clearing House certificates, wouldl not lave
prevented what then secrued to be an impending
pationnd calamity, It was over-caution on the
'ga.rt- of the New-York banks which made them

rst place 1< per cent commission per month in

addition to 6 per ceut per annum u]bmu such Clear-
ing House certificates as might be Issucd, Of
course the objeot was to make them so expensive
as to prevent their use for the floating of un-
worthy, loans. A fuller investigation of the actual
gituation indueed the Clearing House Association
last Thursday to take off the 1-4 per cent per
month upon all issues that had heen or muy be
made. e total of sich fssues up to the wlose
of business on Friday was $5,420,000; und yet
the bank statement, which of course takes no
cognizance of these issues which ciroulate only
between the Clearing House and the banks, shows
a contraction of £5,6%0,700 in the nmount of loans
to the public—another item of evidence that i
was confidence and not cash which was required
to bridge over a situation produced largely from
m}'sf(-r_\' and fear. It has been reported from
Washington that the Treasury telegraphic truns.
fers from San Francisco hod amounted to $3,160,-
000 ; hut the Sub-Treasury at New-York up 10 the
close of business on Friday had paid éut on such
orders only $1,460,000, and had received 100,
00U for transmission to San Franciseo, mnking
the net gain 1o the banks by such a movement
ouly $1,160,000,
_ The announcement of additional failures at the
Stock Exchange st the beginning ef the week
eaused the money rate on Mondny at the Exchance
10 advance to and close at 186 per cent. On
Tuesday the feeling was ensier, and 30 per cent
was the highest rate, closing, however, at about
5 per cent. For the remainder of the week the
rates ran from S on Wednesday down to 4 per
cent as the common rate for Friday, with late
loans as low as 2 per cent

All the foreign muney markets, except that of
Paris, were much disturbed in the early part of
the week by rumors of wdditlonal troubles in
Lotdon, which, however, proved to he entirely
without foundstion. In Lendon discounts in the
open market ran up as high a8 8 or § per cent,
while bankers' balanoes early in the week com-
manded 7 per oent, although the Bank of England
rate re ed unchanged ot 6 per cent. Toward
the close of the week, however, discounts declined
to 666 1-2 per cent, and balances to Hed 1-4
per cent. The Bank of England's weekly state-
ment showed afmn of £3,420,305 bnllion, hut
the proportion of {18 reserve to its linbillties was
only Imeressed 2.67 per oent—to 35.2—agai
40.94 per cent at date a year wgo. The
of England mow holds £22.557.608 bullion, against
£10,822 775 Novemmber 21, 1880, But the Pank
of France holds £7,000,000 less gold than a year
ago—that Is, now £44.586,000; yet at Paris the
n‘ﬁot futerest Is essy at 3 per cent.

o forelgn exchanges were very much demoral-
fzed during the whole week, 60 that rates were
hardly quotable. Bankers were uawilling to buy
the bost closs of commereial bills, and only o few
of the hankers were willlng to draw sight hills
or grant cables at any rutes, Therefore there woes
a difference between bankers' 80-day and sight
bills ranging from 6 to 10 cents a £, and com-
mercial 80-day bills were sold ot 6&7 cents
below bankers’ 60.duy bills, Toward the olose
of the week, however, there was a partial re.
covery townrd normal conditions, but still there
was & wide difference between long and short
bills, and the business was done on a hasis of
nd'l;{l-:t. $4 80 for 060-days and $4 87 for shon

) RAILROAD FARNINGS.

“The Chroniole” prints its compilation of net
earnings of railroads for the month of September
and for the nine months onded September 0,
The monthly statement includes 127 companies,

gives pet for this year at 8$21.782141,

in the vault balances were |

the month of 1880, o
roads are reporting this
tember, 1856, 110

against $20,843,425 for
gnig of sé.ns. More
yeur than did last, but in Se
roads gave an inorease of $3,204,505 on Septemn-
ber, 1888, The statement for nive months
includes 180 companies, and gives the net for
the period of this year at $172,083,251, against
$160,760,429 for the period of 1380—an increase
of 811,013,822, In 188D nnh'h 118 roads had
e rter\ for tue nine months, but thote gnve a
gain on the period of 18%8 of $20,351,585.
Tribune has printed the gross earnings
for the second week of November of filty-five
companjes or systems, glving an aggrégate of
6,270,077, against $5,841,780 for the same week
uf 1880—a gain of $4I8,107, or @04 per et
Of the total nnmber forty-five companics which
return gains give an average inerease of 13.2 per
cent, and ten others which have returned lusses
give nn aggregate decrease of $84,822, or 44
per cent,
We have alse printed the gross earnings for
1he tirst week in Eu\'emln-r of seventy cotpanies
ur systems, giving an aggregate of 87,401,422,
agninst £6,071,048 for the same week of 18#
a gain of $450.389, or 6.1+ per cent,  Of the
total number fifty-eight eompanies show gnins
averaging 4.8 per cent, and twelve companples
ahow losses averaging 4.1 per cent.
he subjoined tables divide the aggregates and
differences of companies showing guins and losses .
Second wook in Nev. 1880, 1800,  Differences, r.c.

45 companies.... 83915 #55 54,487,074 Ine. 522010 18.2
10 compaides...... L, s25 1 A1Z,008 Dec.  BUSIE 4.4
Total, 56 co's.. . 55 841,750 26,270,977 Inc. §438,197 7.5

First wiek In Noo .-
BH companies &5, 137, 704 85,646,058 Inc. $507 280 0.8
TR0 4.1

. 1,888,200, 1,760, 869 Dec.
Totsl, 70 eo's ... 80 071,003 §7,401,422 Ine. g450,350 0.1
The full returns for the second week of Novem-
her, 1858, printed last year showed o gain of 15.7
per cent on the week of 1588 and the full mturns
for the first weck of !\'uvem‘her. 1884, showed a
gain of 13.4 per cent on the week of 1285,
THE WEEK AT THE STOCK EXCHANGE.

As compared with the preceding week last week
in the volume of business was a dull one in the
stock market. The total tranasctions for the
week, including the unlisted department,
gated only 1,857,603 shures, against 3,355,849
for the preceding week.  But, notwithstanding the
smaller amount of business, the nervous strain can
hardly be said to have heen relaxed until alter the
¢lose of business on Wednesday.  After Saturday’s
partinl recoveisefrom the shock of the announce-
ment of Baring Brothers & Co's embarrass-
ments came the failure of a respected Stork
Exchange firm caused by the fraudulent acts of
one of it members. That was followed
on Monday by the failure of two other
Stoek Fxchange firms, whese mishaps weie cb-
tirely due to the congested condition of affairs,
flere was furnished sufficient material for the
clrenlation of numerous  romors attacking the
eredits of other nnnamed large houses. The growth
of confidence was ehecked, and a renewal of liggui-
dation, together with a nut ineonsiderable amount
of short selling, gave a weak turn fo walues, from
which, however, there was a small recovery be-
fore the close of business, On Tuesday two other
f{aflures were announced, one of them of some
importance and a great surprise to the Street, and
again prices were weukened, und the close on that
day for the gencral list Jras ahout the lowest of
the late campaign. On®Wednesdey the market
developed a steadier tone, and, while yet feverish.,
marked some final improvements. Thursday, after
n strong opening and almost a continuous advanee
111l midday, the anpouncement of the suspension of
Barker Drothers and o,  of Philadelphin,
served temporarily to check the u?wnrd muve-
ment, and at first Philadelphin and Reading stoek
was materially weakened, becanse of an lmpression
that the firm was  large holder of those securities
But it was quickly learned that the hrm's interest
in any stocks usually dealt in ot the Stock Ex-
change was insignificant, and the warlet belore
the close sharply recovered amd closed strong at
near the best fizures ot the day. From Friday
morning until the close of husiness at noon of
Saturday there was @ steady, slow hurdening of
values, subject only to very small reactions: and
it was the announeement of the nssigument of the
United States Rolling Stock Company and the
publisation of an unexpected :|||I.|\-|r|-}l|5r-.hunk
statemwent almost simultaneonsly at 11 0 0 elock
which served to emphasize the immense change
in the condition of the market avhieh has oeeurred
during the week, Those simultaneous annoinees
ments scarcoly checked the rising propensity ol
the market for more than a moment—a few hoard-
room traders were induced to attempt 1o hammer
the market, but they met n deman which piude
them quickly retire and eontribute by their efforts
to recoup to a final strong closing. In a few in-
stances only were lowgr prices recorded during
the last week than those made on Saturday,
November 15, Notable among those fow wis | hi-
cago, Rock Tsland and Pacifie, whirh ,5"“, at
61 1.2, aeninst 63 1-2 o week ago; hut its final
yrice at 68 was a gain of & per eent for the week.
The general st marks gains from @ week ago of
from 3 to 9 per cent. '

The Stock Exchange, as a body, is entitled to
the .opngratulations of every one upon the man-
per in which it has weathered a siorm whieh it
wns impossible to loresce. For over two months

rior to ten days agv there had been a steady,
silent depreciation of values for which there wns
no apparent cause to be discovered in the genern
conditions of the business of the country mnor in
the reperted earnings of rallways. There all the
thme Las been much talk and writing of the quar-
relsome dlsposition of railway managers, of the
curting of rates, and of a determination on the
part of seme {ruple to permit no peace until one
was conquered, which should be mude finnl and
permanent,  Yet, still we have * The Chroniele's
wuthority that the net enrtings of 140 railronds
for the nine months of this year ended Septem-
her 40 gave a gain of ®11,013,822 upon the
carnings of the same ecompanies for the nine
monthe of 1886, and that 118 of that number
which were reporting their net earnings ohe year
ago then gave a gain of &20,351,588 for !hr nine
months of 1830 on the period of 1888, & ertainly
there was nothing in surh statistics to warraut
the depreciation in values which hnd vecurred up
to two weeks ago. DBut these depreciations lakil
the foundution for the loss of confidence, which
hiss resulted in wholesale liguidations because of
a loss of eredit.  The steady strain of the lust two
moniks has been suflicient to ealse i nniversal
pervous prostration on the part of all these per-
sens who are carrying stocks upon horrowed money.
'Fhe weap nnd tear have far surpassed anything
that ever was worked by a short punle eaused
by legitimate conditions. The fart that so few
wembers of the Stock Exehange have hsen comm-
pelled 1o suecumb to gl a tremendous pressir
extablishes mot only the weneral soundness of
brokerage firms, hut alse that there has been no
undue or overgrown speculntion in srcurities
With all the expansion that thers must huve been
on account of the largely increased legithmate
business of the countey, the bank loans hy yester
duy’s statement were ®3.000,000 less than W
venr ago, and $3,500,000 less than twao VEArs ago.
The clenrances of the New-York Clearing House
last week, with sales of stocks practienlly of the
sumne pumber—and nt a much lower range of
values—ag @ vear agn, were $46,200,000 greater
than in the week of 184, This increase, togoether
with the differences in the values of stocks be-
tween the twn periods, represents the larger frans-
actions outside of spectlations, Tt is to be hoped
thot in regard to the new cry that lguidation
must now extend to the commerelal and mer-
cantile eircles, it is to be suid that there Is nothing
in the eonditions to warrant such an antleipation.
With a bundred and odd millions more money ¢ir-
eulating in the ecountry than there was a year
ago and with the New-York hanks holding 20,000
Un0 less. cash than one yvear ago, it wonld seem
us if the general husiness of the country was being
conducted on shorter eredits and noewrer to u cash
Yasis than ever before, Certainly the one principal
element which has wronght so much damuge in the
stoek market s lacking in the commersial, merean-
tile and industria! interests of the country. There
i« mno quarelling among managers and  noe
ambition to swallow up and consolidate entire
systemis : neither is there an exchange at which
the eredits of individuw] merchants may be ruined
and a Hguidation forced by & manipulation of the
markets. Failures of more or less jmporiance
in mercantile cireles there unguestionably will be—
there always have been in the most prosperons
years; but to anticipate a genernl Jiquidation
nmong merchants simply heeause one has Dheen
foreed by questionable metheds at the Stock Fx-
change is something Hke the anger of despair
hepause there is no deeper depth.

Every one now admits that the resent resnlts
at the Stock FExecbange have been largely due
1o artificial causes. In fact, some indiscpeet
friends openly bhoast: *We told you that they
wonld suceeed their purpose hefore they let
up No one disputes that there has been @
Inek-up of money, and 15,000,660 is pow admitted
as the amount by authorities that three weeks
ago scoffed at the idea.  The emburrassment of
Baring Brothers & Co. happened 1o come
at a critienl point in the game, and materinlly
hastened the consummation of such  purposes
whatever they were. Without tnking stock in
all the gossipy details of certain allegeM transae-
tions, it is beyond question that great progress
has Deen made 1n the copsolidntion and equnliza.
tion of numerous railway interests aml problews
The real facts in the case will only be known
throuah official anneuncement ar throngh sue-
cessive events which are ligely to follyw the
recent decline.  But certain it is that there has
been a soliditying of immense interests which
means for the fotire a better malntenance of
rotes among the railroads, less wrancling and
more harmonious acton.  All of which will prove
heneficial te stockholders who have been able
to hold on and to those who made purchnses st
about eurrent figures.  Under these new deals the
managers will be more in secord with the stock.
holders than heretofore, and to a corfain extent
will practically be the same. It i not unlikely
however, that the market will for some little time
continue to be feverish and as quickly respomd
to damaging rumors ns 1o real facts. The ndl-
vanre of the last two days undonbtedly was
partly due to the ureeney of buvers for the
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Chicagn & AL Hen 18t guarnntesd, 1009
Lrinst reesipts. . 3 1!J M‘ L I"L:‘ i oIst =
ul 5 5 & At L A lut derts.. ..
ﬁ-...- n A AL L. ltl - ,M‘hl A .Lr 1 g ;
Gobria Pa . [} % & g ok corta. 37
K oA M int cers, 13 10 |V & 5 1st Ba.... i
Mox Nat Cotiieee s =] |1'\_-¥ ¥V ovan s
Folisaule & AL 3 + ‘\\Niuru‘llhil'ill .‘“
& . A Bag N Uvo 41
E}-I_‘ AT ant 10 | Comstuik Tun Lo
Tol Pro & 1% 100 $8 cvasnneeee 29
A & U Alr-Line . Cou Cuus & Lmp
1st T8, LT 8 1 Lo, exdllv...... 8 ]
Ga 1fae ist M Us o 11 Kooy Motor o, 2 i
b i L& WC Costh 15 10
£ . Mt Des & E Sh
ai B Land Qo .:evss -cox 075
col tr Bs... NYL&Imstk 40 tiny
N Y & iemaw'a = N U Pac LoGbds ... 22
Lake 1st mort., 9 .i.p Fos Tel-Cab stk.. 30 i

George H. Prentiss & Co,, No. 37 Williamst.,

quote local seourities a8 follows:

EIREET RAILROAD STOCKS, ETC.

(New-Xork.)

Broadwiay aud Seveuth Avanus K. B ...
Beraadwmy aud o Q."llT-l'l Avvbug k'l- mertgnge fs,
Lroadway wud Seventh Avenue a4 mertmage Hs.
Broadway Suifuce Lot mectgnge ba.. ...
BLrvadway Sirtee 3 torteuge s

Iileecker Zirr-.t wd Fulfen Ferry....
Wi er Stroet and Fulten Ferry 1at
Cental Cross TOWL . oyeeie.
Ceutral Cross Town 1ab wor i ey
Cenbm| Pura, Nori uJ:ﬁ: iver ¥
Ounbral Park, North and Faet River Ist mort.,
CBRsiopner and Lenth Sereft :

Christophier wod i‘rnm Stacot 1st 5s, 65 and

Drv Duck, Fash Broadway and Battery 5
Ll“' Dock, Fast Lroadway and Battery 1st 78, .
Dy Dock, Fast Broadway wid Dattety senip de,

i 'FI"" Arenus i .
folghth Aventua serlp 88 ..o
Btraet Ferry,

Forty second und Grantd e
Forty-second and Otund St Ferry 18 mort. Ty

Furti-second Street, Manhattanvilis and st
Nithoing Avenlie
Forty-sccond  Streat, Monbstjanviile sand St

Nirhola® Avenue Ist mortgags s, =
Forty-sovond Street, Monhattanville and St
Nicholes Avenne 2 mortunge lncomes. .
Houston, West Street and Pavouls Ferry ...,
Houston, West St and Pavonls Ferry 1st mtg 7s
Ninth AVEUUG .ooovvens 3
Avenue

second : e
Seeond Avenue st mortgnge Be
serond Avenue debenture 6s...

‘Enird Avenue . es wunm
sixth Avenus stock. 3 .
Third Avenue 1st mortgage Bs.. ...,
rwenty -shird Street .

Twenty-third Street 1st mortguges 78 ELEXSTEN
Twenty-third Street debenture Se......ooeeni. ..

(Drooklyn.)

Atlanpie Avague B Bo..ovevooveomvnnnnes
Atluntic Avanue st wortgege 7s

Atluntic Avenue consol Ss...
Brooklyn Uity K. .

Broadway B, Fu..cieeeioees
Brosdway st moptesgge O per gent .,
Brooklyn City and Newlowi.s ...
Bruoklyn Uty and Newton 18t mortgage Sa
Conay {.—:nng -.nmt ;Irm.:;}'n A 5 :
Coney Island and Hrooklyn 1st mort bs.....
ey TALE aad Tieookiyh BEDIRSURE Ba oo
THUST COMPANIES, ETQ.

Atiantle Trust
Brooklyn Trust .....-eocceeuas
Culbinontal | rust
Aerbean Loan sod Trost
Central Trust e O
Farmers' Loan and Trust..
Frankiin Trusl. o coocasanese
Holland Trast ... ......
Kings County
Rolckerbouker

Long Isiatul Losn and Trost. ... .o
MeAropollin .....ce0eiivnnes - an e

i (T ; £
Mercantle

Nansan

N

. Y. Life Tusursnes and Trost.. ...
. Security aad Trust.........
Tyust

UVnited States | aeih
Unbon Trust - :
Washington Trust .. ....covvnenes

i SO0
bl
s 107
104 107
1 L)
114
185 ...
115 ..
125
s 1z
. 155
06 ...
145 140
106 ...
)
(1]
N3 11
10
106 ..
40 4
112 1M
o 67
106 ...
sk o 1ud
110 12
108 105
09 101
s 12
2033 :
110 112
240
105 ..
100 103
125
132
108
1)
lud
1] i
k]
LU U] ]
108 105
102 104
400 450
eee i}
162
110
1,860
Oy
o70
g
200
B ..
a2
=40 .
1y
0 ..
Ans 174
»
i'.l'» .
200
1
. 1

2 STigEs

3 |y, | to Nov. 14......

firooklyn and New.York Forry.............. 185 190
nnnl-i;: Now.York Forry 1st mort 0 p. ¢» 120 .o
(A8 STOUK, ETO,

(New-York.)

Faultable vat o i i
Exuitable debenture Bs, 100 ...

e 115 119

100 1

u
;3 46
-
10 118
Kiyn Gias ., .. .- 115 118
&!mmﬁ?hnm Gun . i Sk 129 181
willlamshurg Gias 1st 080 108 110
Nassat debenture ba . . wae  10R
Fulton Munfelpal .. . 184 138
Fulton Munlclpal 1st mortignge Os.. : lgg l.nog
1
1 08
104
RAILROAD EARNINGS.
ATCHISON, TOPEEA AND BANTA FE.

1888, 1889. 1890,

Number of miles_. ... 0,301 7.112 7.112

Serond wook in Nov.. 8340057 8002400 607,350
ol 1o Nov, 14...... 22,410, 28,658,104 28,245,818

§T. LOUIS AND SAN FRANCISCO,

3 | Number of miles........ 1,829 1,855 1,855
gevond woek In Nov... #128,070  $150.378 181,184
Jan, 1 to Nov. 14...... 4,048,020 5,850,708 70081

CINCINNATL JACKSON AND MACKINAW.
gepond week (n ?ov... B10,005 12,8038 #12.801
Jan. 1 to Nov. 1d...... 400,408 5,711 6A2,892

EAST TENNESSEB, VIRGINIA AND GEORGIA.
Number of miles........ 1.098 1.008 d lg
Secopd wotk (o Nov... 113071 6144, 5 #1648,

4,580,797 56,819,510 6,846,001
GHAND RAPIDS AND INDIANA.
e iovw. . 48 806 255,09 mug
Hecond wie Now... \ X B2
Jan, 1 to !\'m',n‘l!...... 0,047,250 2,680,875 2.9“.?’33
KANSAS CITY, FORT SCOTT AND MEMPIIS.

Number of miles....... 74§ a7l 671
Second week In Nov... #00, 4 490,651
O LR oY, Wiometis . o 30708 3,046,208
KANSAS CITY, CLINTON AND SPRINGFIELD.
‘.\‘um‘:i‘r ut.lmms;‘.r 164 lgx i%al
0 wieek (n Nov... ' v
e g oJdio 96632

Jan, 1 to Nov. 14...... G
KEOKUK AND

WESTERN.

:!umb:r nrlkmllm.\;..... “1':':3 ﬂllig? m
sovond wook in Nov... L] 3
Jan. 1 to Nov, ln... 286,780 B01,853 ::?‘.932

LOVISVILLE, NEW-ORLEANB AND TEXAS.

Number of miles....... 511 570 850
sgerond week fn Nov... #5412 PB4 820 §a7,212
Jan. 1 to Nov. 14.. ... 1,089,070 2,906,000 2,470,007
MEMPHIS ANLU CHARLESTON.
Number of miles.. ... ano 430 880
Second week In Nov, .. a0, =03 a0 003 s48, 122
Jan. 1 to Nov, 14 . 1,315,851 1,880,550 1,649,522
MEXICAN NATIONAL.

Second week In Nov... A w0 473 #74, 788
Jan, 1 to Nov. 14 . 8,150 568 8,207,791
MILWAUKER AND NORTHERN.

Number of miles...... 221 303 303
second week o Nav.. £21 481 22T, 100 H32, 504
Jan. 1 to Nov, 14...... D35, 000 " v

SEATTLE. LAKE SHORE AND FASTERN.
Second week In Nov... #3,418 #1174 LR ]
Jan. 1 to Mov. 14...... ST 242,003 360,140

TOLEDO, COLUMBUS AND CINCINNATL

‘ 43

Number of milen.co i emolr #8453

Jan, 1 th Nov. 14 100,151 218.070 o7, 002

CLEVELAND, CINCINNATI, CHICAGO AND ST.
LOUIS,

Nov... EU00,012  SUA2.TA0  A2BLTAD

irat week |
.Iln: t“rfr .\'u:}. 7 T agH 440 11,000,502 11,703,402
CLEVELAND, AERON AND COLUMBUS,

Number of miles.. 144 L

First woek In Nav.. . 912, L 5402

Jan. 1 to Nov. T.....
DETROLT,

Number of miles )

First woerk In Vs

Jan. 1 to Nov. 7. ... 40, 4

ERLANGER BYSTEM.

Number of miles.. .. ...

1.110
143,128

First week In Nov...
Jan. 1 to Nov, T..... 5,500,011 )

FLORIDA CENTRAL AND FENI)
Number of miles.. ... 574 674
First wioek in Nov..... 15,104 B20,070
Jan, 1 to Nov. 7... TO0, 618 OED 00

KANAWIA AND MICHIGAN,

Number of miles.. ... 120 129
First werk fn Nov.. ... 074 &5,450
Jun. 1 W Nov. T.. an) T 1,121

LITTLE ROCE AND MEMPIIS,

First wreek In Nov....
Jan. 1 w0 Nove Teoeoos SR a0 405,532

&7, JOSEPH AND GIRAND ISLAND,

Number of miles. ... 147 17 417

First woek [n Nov.... #34, 108 #3402 219,520

Jan 1 to Nov. T.o... 052408 1,085,807 1,108,080
FUROPEAN FINANCIAL MARKETS.

London, Nov, 22, 12:30 p. m. ~Consols, 95 510 for

mone Y nm] po% for the account: United States 4 por eent

honds, 122 do dks, 104 Atlantle and Gpeat Western

first mortgage trustees’ cop

sates, 32%; do second mort-
4 Canadian Pacifie, 75% ; Ere, 20

do second eon-

g, '
suis, 90: Iliinols Central, 100; Me v Ordininry, 405
st. Panl common, 560% Now-York tral, 1024 ; Penn-
sylvanta, Bl%; inir. 164 ; Mexican Central new 4

e

per cent honds, 3%, Monvy, Bta per cent.
The mte of dseount in the open market for both short
and three montha® bils is 0% (@d% per eent,

Finannal,

'KOUNTZE BROTHERS,

BANKERS,
120 Broadwny (Equitable Bulldlag),
New-York.
A Geoeral Banking Business Travsncted.
Depesitn recelved sabject to check nat sight.
Juterest allowed on daily balances,

Letters of Uredit Issued.

IPTSBURGH, CINCINNATI, CHICAGO &
ST, LOUIS RAILWAY CUMPANY.
NOTICE TO STOUKHOLDERS.

PITTSBURGH, Neyember 1, 1800,

In pursusnce of the provisions of the agreement uudar

which the PITTSHURGH, CINCINNATI, CHICAULO &
BT, LOULS BAILWAY COMPANY was fornied by mergar
and cousolidntion of the Plitsburgh, Cloclnaatl & St Louls

¥, w Uhicago, St Louls & Plitsburgh
y, the Clnelnnatl & Richmond Railrosd
Company, and the Jefersonville, Madison & 1ndianupolis
Nallrond Company | Tertificatus of capital stovk of the new
Pittaburgh, Clocinptl, Uhliagd & S Louls  Rallwny
Company bave been prepared, and holdeps of the capital
pl,u«_‘!? of the constituent Companles are heleby notitled that
thie new Compuny, throogh s Transter  Agent, The
Farmers' Loan & Trust Company of New-Yorg, s now
preparcd to recelve deposits of the stogk of the old Cowm.
paniia for exchange futo that of the new Cotnpany ot the
following basls, to wit:

1. Hulders of the first preferred stock of the Plttsburgh,
Clnelunatl & St Louls Rallway Company will recelve
one share of the preferrad stovk of the new Company,
of the par value of £100.00, In uxchauge for two
shares of tho par vatun of 250,00 ger shure, of the old.

2. NHolders of the second |1n:-l'- tevd gtock of the 1°ftus.
burgh, Cluclunat! & St. Louls Fallway Company will
peod v shirn of the preferred stock of the new
Company, of the por value of 810000, In exchange
far two shares of the par value of 50,00 per shure,
uf the old.

8. Holders of the comminon stocle of the Plttsburgh, Clg-
clunatt & St Louls Hallway Company will reeelve
one share of the proterred stock of the new Company,
of the par value of #100.00, Ly exchunge fur LW sLBr
of the par value of 50,00 per shara, of the old.

. Holders of the preferred stock of the Chicago, St.

Louls & Plttaburgh Hallroad Company will recelve

S0 of thi ;m-?rlr»d and §83.34 of the common

,g;., k of tl'l;.; 1 “d. |In?:|-un,§' ﬁI.n lr'\- hange for cach
B100,00 o ¢ sald Chlsago, St Louls & Plttsbur

Railrond Compuny proferred stock. o

6. Holdeis of common stock of the Chicago, Bt.
Louls & Pittshurgh Rallroad Company will recelve
ane shara of the common stuek of tgw new Company,
:: thit w?a value of $100.00, In exchangs for one alare

Rhiv ol

6. Hnlders of the stock of thi Jefersonyille, Modison &
Indinnapolls Ratlrond Company will peeelve $50,00 of
the preferred and #5000 af the common stock of the
pew Company o exchonge for each £100.00 of thelr
old stock. :

Tor tractiopn] parts of shares growing out of xchanges

as above, serip ovrtificates of the new Company will hi
issusd. which will bo convertible luto Pl shares when pro.
septad (1 amounts of one hundred dolUars, but & ch scrip cer-
tifieates will nat be entitied to dividend untll so converted
The I'urm-r-"rl.n:n and Trust Compuny, Now-York, has
baen appolnted Transter Agent, sud the National Basak of
('u,ln.'-r;--- inh:\'-.--r-\‘mh.ul’!f‘uiltlnr of the new stock : an
spplications have been made tg have the stock
:&::,'"i"'k sog b ion Rachanges, | ook Hsted on th
olders of the old stock are requested to delive "
flcates without delay to the ‘AH.MHR.$ ;.nr;?«"lra';;}
JRUST COMPANY, Transter Agent, Noo 22 Willam
Stroet, New-York Clty, as prompt actlon In thls respeat
will grently factlitate the work of exchange.
Further information concerning this maiter ean be had
it destred, on plication to the Farmors' Loan & Trust
'}'“,hNI:- ork, or by sddressing the undersigned at
il .

P

Com
Pitts
8. B. LIGGETT,

P. 0. Dox 1,047 Beeretary.
I;\NHATTAN TRUST CO.
ARPTIERTS s e vais sras ib as ob dsnensin it savbss s/ sn oy ve L, OB 000

CORNER OF WALL AND NASSAU BTS.
A Legal Depository tor Court and T
pository Drpll:llL Tust Funds and General

LIBERAL RATES of INTEREST PAID on BALANCES,

The COMPANY Is suthorized to act i 4!
‘Illll l \E.F'I. l::'ll.f}‘!}';_“'lllfa:‘lﬁrf}laﬁépdtm'éix\fzﬁléj‘r%f‘&
5 8 4 AN LANSFE ;
GISTRAT of 5TOCKS and HONDS, AT
“ npany offers o executors and trustees of estutes
d o rellglous and pvile v ~eptional
acllities for tue Lra:.uucb:l':.uwar lﬁ.aﬁ“iﬂfiﬁm' e

1 OFFICERS :
F. 0. FRENCIL, Prestdent. i
4.1 WATERBURY, Vice-President.
oW, uasn:l!\'%. Hm-r--uﬁ.
A. T, FRENCH,
5 il ENCIH, Treasurer,
F. 0. t;“l--nnl:‘. N. Y. . W. Cannon, N, Y.
Crov 5 John R. Ford, N. Y.
fnson, Noston, T. J. Coolldee, Jr., Roston.
v Jumes O, Sheldon, N,
A5, Hoao:lbﬁum.l,l;.h:
- R, S uy, i
R T %ﬂlmn. N. Y.
J. I. Waterhury, N, ;.
H. 0. Narthoots, N. Y.

HROOKLYN STOCKS.

“ UNION FERRY 0N, BONDS, BROADWAY TMAIL
ROAD BONDS, BROOKLYN CITY AND NEWTOWN
RAILEUAD €08 BONDS, LONG IBLAND LOAN a\N‘H
TRUST, PEOFLE'S TRUST, KINGS COUNTY TRUSTY,
BANK, GAS STOCKS, AND OTHER NEW-YORK AHDI

| BEOUKLYN CITY SECURITLIFS.

FRANK BB, BEERS,
190 MONTAGUL-ST., BROOKELYN,

Financial.

cxpensc.

John Stralton.
Willism Bteinway,
George C. Ulsusen,
Willlam Wagner,

GERM,

INVESTORS
ON BOND AND MORTGAGE

eannlways be supplied with the
New York and Breoklyn preperty,

VAMERICAN

REAL’ESTATE

TTLEGUARA

CASH CAPITAL 83
34 NASSAU ST, N. Y.,
Mutanl Life Bldg.
DIRECTORS,

George W. Quintard,

Albert Tag,

" wihout delay o

..D“
1¢ COURT ST,
Brooklys.

Jumes Fellows,
Fdmund U. Stanton,
R. Cormen Combes,
Charles Unangst.

ANDREW L. BOULARD, Prealdeat.
JOHN A. BEYER, Vice-President.
ADOLPM KOPPEL, Bocrotary.

Total Debt.....

|asue,
portant com
Indications,

Narthwest.

DATED JULY 1, 1800,
Assessed Valuation for Taxatlon vereens.$96,013,855
Real Valuatlon of Property | 2T PO—

The Income to the of
all the operating expen
the total city debt and
OF ABOUT 831,230 to the clay.

State constitntionsl
and artificial lght, five pe

Tha elty of Senttle has attained
out Incurring comparatively any indehtadness
The cltlon of Seattie and
mercial centros and aro destined, from
to becoms in the nesr future In woalth aod lm.
eapolls and St. Paul now are In the
now s o favorable time for the pur-

ged of

portance what Minn
Hence,
chase of thelr honds.

WE OWN AND OFFER THESE BONDS SURJEOT
T0 BALE, AND RECOMMEND THEM TO
TIVE INVESTORS AS SAFE

CIRCULARS CONTAINING
AND PRICES FURNISHED ON AP
RESPONDENUE SOLICITED.

BLAIR & CO,,

10 WALL ST, NEW-YORK.

N. W. HARRIS & CO.,

13 WALL ST, NEW-YORK,
70 STATE ST., BOSTON.
165-167 DEARBORN ST, CHICAGO,

$300,000.
Gity of Seattle, Wash,,

Water Works 5s.

INTRREST PAYABLE JAN. and JULY In

N. Y. CITY.

DUE JULY 1, 1010.

esesasaRaTSs s RS ATEa et

Population (U, S. Consusly 43,014,

ty from [ta water works system pays
the works, sl the Interest on
LEAVES AN ANNUAL SURPLUS

its present

60,000,000
975,000

dobt MIlL, except for water, sawer
r cent of the

valuation.
@rowth with-
prior to this

Tacoma are siready im-

present

CONSERVA-

AND DESIRABLE.
FULL INFORMATION
PLICATION. COR-

Toterest
Cloar

Branch office,
CAPITAL and SURPLUS...
DESIGNATED LEGA

aliowed on deposlis.
g Houss smine aa Liose ntn“lilu; j‘i:uki“ ]
N :N'Ib or md"ﬁnma

cusiln hacalver, Regiat

FREI'K L. ELDRIDG
J. HENRY T

-8l

Knickerbocker Trust Co.,

234 FIFTH AVE., COR. 27TH ST.
18 Wall-st.,, nud 3 Nassnu-st,

000,000.00

L DEPOSITORY.
(‘hecks pass through Ghe

r
for Blates, Citles, Towns, R&hmds and other corporal
JUHN P. 'LIJ\\]-'.T;J'!:"Z_.\'D. i'rnslfl{;ﬂt.v’ =
RLES : o
cH*JUSEI’ Iﬁg*\’&’. 2d Vice-Pres
Filllrlgucran\?'lh DAVENPORT,
sEPH 5. R GH, HON, A &N
ﬁoff;ar B, ﬁgm.\'u. JOHN 8. nl.ﬁr;r. '
JACOB AYS, 5 ¥ IEW
CHAS. T. BAR HENRY r.&)igg
i FOBTER HIGOT & HN . TOWNBEND.
ROBERT G. RE} A F. WATSON,
HENRY W. T. DAVID H, KING. JR
ANDREW H, SANDS, r-.znmmr.i . n‘c;rnhn
JAMES H. B RONERT MACLAY,
CHARLES H, WELLING, WALTER STANTON,
GEN, RO, J. MAGER, U, LAWRENCE PERKINS,
I. TOWNSEND BURDEN,

uwmuxn. Asat, Bocretary,

JAMES BOYS & CO.,
50 and 52 Exchange Place.

BANKERS, BROKERS AND
COMMISSION MERCHANTS,
Members of the New=York Produce
and New=York Consolldated Exchanges
Orders Executed on All the Exchanges for Uash, or
on Margin,
Htock Letter Free on Applieation,

Y

The Metropolitan Crosstown Rallway
Company

OF NEW-YORK CITY.

1st Mortgage 5% Bonds,
DI'E 1020,

INTEREST APRIL AND OCTOBER.
Limlted amount for aule at 3 and accrued interost

ROBERTSON

Dealers in luvestment Securities,
7 NASSAU-ST., NEW-YORK.

& JAMES,

Capital
Cupltal

in the West.
vestor
wul];un,r.
mation.

at the prinel
In the clty ol

AND

hout I

LOMBARD
INVESTMENT GOMPANY,

150 BIOADWAY, NEW-YORK.

nbacribed. .
uid Io........

Otfers carefeily selocted

000,000

- 4,
eeensens ......=3.500.0..
BANK STOCKS, INDUSTRIAL BONDS,

8 PER CENT, GUARANTEED MCRTGAGES

secured by fisst Uen on fmproved City and Farm propesty

50,000,000 loansd wft

250 trust justitutions hold the securitios of this
Send wr write for pamphlet giving tull infor-

oss Lo mu -

167 BROADWAY,
Near CORTLANDT-ST.
ROB'T 1. WELEMS,

President.
I'-_r-f_u.n and Business Aecounts
OFFICE OF THE GERMANIA LIFE
Cor ARy, KU 25 N SRR

" N hEW-YUi
HE ANNUAL EERCTIO
the I"!Prnmr.lllf;t bﬂ‘b}' l.u'uwnnce Company

office of @ cotpany, No. 20 Nasan
\Wednoaday, the 10th fDa

New-York, on W
comber, 1500, fron 12 m.

INTER-STATE
NATIONAL
BA

NK.

y. F. STONE,

NABSAU-N
3
u

Cnshier,
Solicited.

NSURANCD

? 'No\wubw_z'.', 1800,
N of Diregtors of

I he held
ot Da-

w pr, .
HUBERT CILLIS, ﬁnrr_\“ﬂ i

Bankers ans Brokers.

VERMILYE & OO,

BANKERS,
16 and 18 Nassau St.,
New-York City.

Dealers in Tuvestnent Becurities,

2

Dividend Notices.

PENNSYLVANIA 1

R T

DELPHI v
HE BOARD OF DIREC "?in'.'t{: have " this

T Ry R il e o
e:lzlnr. cloar of tax, pars or r Nomhw*
;n&i‘:ap o Oetober 91, 1 bt mlihade

' ow X8 mﬁsﬂ?;‘ﬂbﬁﬂ? . ‘l'mn‘l'..""

Antamn an{maum Resorts.

WINTER RESORT for HEALTH and PLEASURE.
Driest Climnte in the United States,

except polnts of great altitude in the Rocky Meuntalas,

HICHLAND PARK HOTEL.
FIRST-CLARS IN EVERY RESPECT,
Pure Bpring Water.  Porfeet Dralnage.  Pure trom
P A oo B iine Alley. Tennis Cou
o " oy, Y
Good Livery. [Hotei ga:mn&f emla':lmw ur,."'&
OPENS FOR SEASON OF 1800001,
THURSDAY, NOVEMBER 20th.
For circular and torms address
B. P. CHATFIELD, Proprieter,

THE LAKEWOQD,

_LAKEWOOD, N. J.

MOST ELEGANILY AFPOIN WIN
RESORT IN THE UNITED b'.l'A'lI';n ‘t"l-‘”ll,l. O
DECEMBER 22 . ACCOMMODATES 600 (U LSTS,

OPEN WO0OD FIRES IN EVERY ROOM
sn’i‘r?tw\‘w\"ﬁl;ix pfﬂf}'ﬁz NOW OPEN AT |HOT
K ( IR 21, WHERE DIAG :
B KD AoNts ENGAGED. i

The eulsine will bLe under the chargs of MONS. R
APERRUQUE, Cl ' N1CO'S
ﬁo ’_H“a h”,‘l‘:;a hef of DELMON and tae

H. 8. CLEMENT, Manager.

THE “WINYAIL" ASHEYVILLE, N,
Refurnished aad it 1’.4-!-! — ‘mﬁiu.

in
DR. KARL VON RUC f l‘h’)}l{ y
THE HOBKIRK 1NN, -
CAMDEN, 5, €.,
Northern wsnag-ment,

24 hours from N. ¥, 0th season
Fipe winter ellmate.  Excellont accommodat] oAl
lh?n rates.  llustrated eJ.:-m!w. s .0

_¥. W. ELDREDGE. Pro
RS, . STOCKTOYN, Day At Louis. Misssaippl. G
M Coast, hetw Mobils and .\‘l'u:ulﬂ-wuu, [Lm‘."w
R. R Families, 35 a month, 10 a woak. v

ALOMARES HOTEL, Fomona, Californis.
On . R. R

51 R., one hour's ride from Los Angeleg

140 rooms, ole tr':]tl_:' rvllnl-h-‘i.I ll'ﬂ; nod all modern
provements. Wbl unsurpssed. wrims, 42 50 to 83
por day. . J, HUNT, Manager.

@cean Sleamers,
“TROPICAL TOUK $1560.
Tourists can visit Jamalica aud her OREAT EX.
HIBITION, remaln there 12 days, lucludiag Board asd
Rosidenoe =t the CONSTANT SPRING MOTEL, o
Kingston, or & tour of this beautiful teleud by the ATLAS
LINE STEAMERS, for #150; with thy option of extecd
ing thelr trip at the rate of
e ‘I;L\'E DOLLARS A DAY
! Al Ol AcouuElUEabois Orat-cines
LM, FORWOUUL L0, ¥ . ‘
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NE U. o. aud Koyal Myl Steamers,
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CITY OF NEW-YOILK . Wiednesday, Decomber 10, 3 9. &
CITY VF BERLLN..Wednrsday, Decomber 17, 030 o &
From Pigr 43, N. ., adjoluiry Chiistoplier-st. beriy.
FIRST CABIN, €00  and upward, acourdlog to siehise
and locatlon of roruu BECUND CABLIN, outward, ;
%eguld. 433, STEHRAGE, €20  PETER wau..uﬂ"‘
S, Generwl Agoats, 6 BOWLING GREEN, N. Y.
3 v — e
‘Vlﬂ’l‘h STAR LINL.

VUK QUEENSTOWN AND LIVERPOOL.
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*Toutonle.. .. Dec. 10, 3 p. m. | adriatic. . ......Wed., Jan,
B.rluml_u'.hu:fw_g. 980 & . | Britanni e Wod., Jan,

~ krom fe Star Duck, fout of West 108h-st.
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terms sl #20.  Compan Mee, No.o 41 Broad
New-York. ?&uﬁamd nl;g 1? Vain i X e
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ler i‘&. ‘? R, foot of Luroy-st
Aunchorls.....Dog, 18, 6 @, m. | Clrcassia.. Jun. 10, 8
Cablu, @50 sad $60 35 piaorane, o
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ed'n ut:;- i‘i'ubin, ({B:'hw él;ﬂ: St . 0, rin.
! Cabls. . Btecrage. #24,
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ugéti.:tc mu‘;\‘x&::um.
88, PHILADELPHIA . Baturiay. Move
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upward, Second Cabin, €35, Excursion, $0§ and
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F}‘ feorige wh v=-r;tf‘_'.hm rates,
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UNITED STATES MATL STEAMERS
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Cabin snire, 850, #00. 330 and £100. Second Cabin
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LA CHAMPS S DBoyer.. S Sat.,
LA GARCOONE : o veee s o il TNNE,
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